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NOTICE OF SALE THROUGH PRIVATE TREATY

SALE OF MOVABLE / IMMOVABLE ASSETS CHARGED TO THE BANK UNDER THE SE-
CURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT
OF SECURITY INTEREST ACT 2002. (SARFAESI ACT)

The undersigned as Authorized Officer of State Bank of India has taken over possession of
the schedule property(ies) u/s 13(4) of the SARFAESI Act.

Public at large is informed that the secured property(ies) as mentioned in the Schedule are
available for sale through Private Treaty, as per the terms agreeable to the Bank for realisa-
tion of Bank’s dues on “AS IS WHERE IS BASIS” “AS IS WHAT IS BASIS” and "WHATEVER
THERE IS BASIS". '

Standard terms & conditions for sale of property through Private Treaty are as under:

1. Sale through Private Treaty will be on “AS IS WHERE IS BASIS”,“AS IS WHAT IS BA-
SIS” and “WHATEVER THERE IS BASIS”.

2. The intending purchaser shall submit duly filled Application Form along with necessary en-
closures as may be specified by the Bank, including acceptance of these standard terms and
conditions.

3. The intending purchaser shall receive a letter from the Bank containing detailed terms and
conditions of sale of property through private treaty. The intending purchaser shall be eligible
to send an offer for purchase of secured asset(s) through private treaty only after the Bank
receives his/her acceptance of the detailed terms and conditions.

4. Acceptance of the offer made by an intending purchaser shall be intimated by issue of a sale
confirmation advice by the Bank. Thereupon, the intending purchaser will be required to deposit
25% of the sale consideration before the next working day of receipt of Bank’s acceptance
offer for purchase of property and the remaining amount within 15 days thereafter.
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5. The purchaser has to deposit 10% of the offered amount along with application which will be
adjusted against 25% of the deposit to be made as per clause (2) above.

6. Failure to remit the amount as required under clause (2) above, will cause forfeiture of
amount already paid including 10% amount paid along with application.

7. In case of non-acceptance of intending purchaser’s offer of purchase by the Bank, the
amount of 10% paid along with the application will be refunded without any interest.

8. The property is being sold with all the existing and future encumbrances whether known or
unknown to the Bank. The AO / Secured Creditor shall not be responsible in any way for any
third-party claims / rights / dues. The purchaser should conduct due diligence on all aspects
related to the property (under sale through private treaty) to his satisfaction. The purchaser
shall not be entitled to make any claim against the AO / Secured Creditor in this regard at a
later date. The Bank reserves the right to reject any offer without assigning any reason.

9. In case of more than one offer, the Bank will accept the highest offer.

10. The interested parties may contact the AQ for further details / clarifications and for submit-
ting their application. '

11. The purchaser has to bear all stamp duty, registration fee, other expenses, taxes, duties
etc. in respect of purchase of the property.

12. Sale shall be in accordance with the provisions of SARFAESI Act / Rules.

SCHEDULE

Description of the Property(ies) Reserve Price (Rs.)
(below which the properties will not be sold)

Immovable Assets

Raghuvanshi Cotton Ginning & Pressing
Pvt Ltd. Rs.17,92,00,000/-

Factory Land & Buildings: 34/P1, 34/P2, | (Rupees Seventeen Crores Ninety two Lacs Only)
34/P3 :Revenue Survey No. 34 P1 & 34
P2 & 34 P3, Rajkot - Jamnagar Highway,
Opp. Paddhari, Gujarat, 360001, (Rural)
Total Area-37940 Sq Mtrs .
TOTAL Rs.17,92,00,000/-
Date: 19.12.2024

Place: Ahmedabad F
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USP OF AUCTIONABLE PROPERTIES
RAGHUVANSHI COTTON GINNING AND PRESSING PVT LTD
SALE THROUGH PRIVATE TREATY OF FACTORY LAND AND BUILDING

CONTACT (1) KAMAL KUMAR GARG, AGM- 9799053400
PERSONS (2) SHANTANU, DY. MANAGER- 7201999192
Factory (Type) Cotton Ginning and Pressing P Ltd

Total Area 37940 Sq. Mtrs

Construction Area 10685.75 Sq. Mtrs

Open space 17637.33 Sq. Mtrs

Boundaries North : Paddhari to Rajkot Road & Entry

South : Waste Land
East : Other’s Property / Waste Land
West : Other’s Property

Location Rajkot-Jamnagar Highway

Nearby Industries Bansi Cotton
R.V. Cottex
Patel Cotton
Real Cotton

Bank website www.sbi.co.in Property Location:




